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New Jersey Foreclosure Filings
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Another sign that the worst of the economic collapse may be behind us comes from
the pace of foreclosure filings in New Jersey, which have declined for three consecu-
tive months. In February, foreclosure filings were the lowest since May 2007, with
this year’s trend running below that of the past three years. There is an abundance of
unresolved distressed loans already in the foreclasure pipeline, but the slower pace
suggests the crisis is no longer worsening.
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2 (PAs get FBI recognition
for Affordable Homes case

Two CPAs from West Orange’s Bed-
erson & Co. LLP received certifi-
cates of appreciation from the FBI’s
Newark office last week for their
work on the New Jersey Affordable
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defrauding hu- |
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of more than
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Beginning  Shari Hartstein
in fall 2005, the two collected and
analyzed thousands of documents
relating to more than seven years of
transactions and investor activity for
the entity. According to Bederson,
the two-year analysis of Affordable
Homes' financial operations helped
demonstrate the entity’s business
model could never be profitable, con-
stantly requiring new investor money
to pay prior obligations. Puff pleaded
guilty to fraud in April 2009, and was
sentenced to 18 years in federal prison
in January. -fvelynlee




